Frida' 


14 A 0IIk J^nlljip 4^^onn«o^ 

Connally denies 

l-Klt.'7'.V ^EP 14^979 . 

charters role 


inhn rnnnflllv said Thursday he "had nothing to 
do Ch t“nnng or rejecting of charter 
after The Dallas Morning News reported the ^nate 
Banking Committee is examining chartering proce- 
duJ^ in iven Texas banks to see if the former treai. 
ury secretary exerted any influence. 

^ "It sounds like a hatchet job to me. Connally said 
at a news conference in Cleveland, where he was Mm- 
paigning for the Republican presidentia 

"I’d taken it with a spoonful of salt. I had noth! g 
to do with the granting or rejecting of bank charters. 
That was Bill Camp's (U5. comptroller of the curren- 

Smp. a naUve of Greenville. Texas, approved the •' 
charters as part of his official duties. were a^ . 
proved while Camp, as comptroller, was under the j 
risdiction of Connally in the treasury department in 

Charters for seven national banks in Texas were 
approved between 1970 and 1973 by Camp despite *he 
recommendations of his staff and deputy ^i^trolter 
that they be denied. No such pattern could be fou^ 
by committee investigators in any other state, a com- 

”‘"Sly friends and political associates showed 
up on the initial stockholders lists in each of *e 
banks. Including one with seven former aides to Con- 

nally when he was governor. 

A spokesman for the Senate B«>Wng^Committw 
in Washington confirmed Thursday that his staff has 
been examining charter applications of 
bonks for more than a year, including some from the 

^“'iCeMeth^McLean. staff director of the committee 
said his investigators have "made no inferences or 
ronctoions about John Connally. We've come to no 
conclusions and we're probably another couple of 
months away from a completion dale." 

McLean said the study, when completed, will be 
turned over to the 15-member committee chaired by 
Sen. William Proxmire, D-Wis. 




